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NEWS HEADLINES

£ SEC defends collapse of 47 FMCs; use of mark-to-market approach in valuation of investments: The Securities and
Exchange Commission has responded to criticisms concerning the liquidation of 47 fund management companies and
the debt exchange program. The Director General of SEC Rev. Daniel Ogbarmey Tetteh has stated that actions
concerning the aforementioned issues were within the scope of the law and taken to protect investors. It used the marked
to market approach in valuing investments in the collapsed companies and was criticized as adversely affecting investors
and investment houses in the country. This directive took effect on the 1st November, 2022. However, SEC’s director
general mentioned that the mark to market approach was necessary to stabilize the industry. The SEC’s stance on this
matter highlights the importance of fair and transparent valuation practices in the capital market, which is essential for
maintaining investor confidence. (Norvanreports)

i3 DDEP: banks loans to businesses, households to fall significantly — Fitch Solutions: Fitch Solutions has indicated that the
banking sector loans will fall considerably in 2023, whilst deposit growth will decline marginally. It said Ghana's client
loan growth will ease from 30.2% year-on-year in 2022 to 18.0% in 2023. This is a result of the challenging macroeconomic
backdrop, as banks remain uncertain about the possible fallout from the domestic debft restructuring, as well as base
effects from very strong loan growth in 2022. On the liabilities side, Fitch Solutions forecasts deposit growth of 30.0% year-
on-year in 2023, down marginally from 30.5% in 2022. A key driver of this sfrong growth, it said, is the expected
depreciation of the cediin 2023 which will inflate the value of deposits in foreign currency, which account for 28.4% of
total deposits, as of December 2022. Another factor is higher interest rates — the Bank of Ghana (BoG) has hiked the
policy rate by a cumulative 1,450 basis points since late 2021. (Myjoyonline)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




