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NEWS HEADLINES

Moody’s downgrades Ghana ratings to Ca with a stable outlook: Moody’s Investors Service (“Moody’s”) has today
downgraded the Government of Ghana’s long-term issuer ratings to Ca from Caaz and changed the outlook to stable.
This concludes the review for downgrade that was initiated at the time of the 30 September 2022 rating action. The
Ca rating reflects Moody’s expectation that private creditors will likely incur substantial losses in the restructuring of
both local and foreign currencies debts. The stable outlook balances Moody’s assumption that the debt restructuring
will happen in coordination with creditors and under the umbrella of a funding program with the IMF against the
potential for a less orderly form of default that could result in higher losses for private-sector creditors.
(Norvanreports)

Adopt consultative approach before implementing 2023 Budget - KPMG to government: With the current high
levels of debt and recent downgrades in credit ratings, accounting and auditing firm, KPMG, asserts that enhancing
domestic revenue mobilisation remains a top priority for government. According to KPMG, in order for government
to achieve such priority, government needs a consultative approach to ensure that the concerns of individuals,
households and businesses are well addressed before measures captured in the 2023 Budget areimplemented. KPMG
further advised government to put in place the necessary mechanisms to help enhance efficiency in government
expenditures. (Myjoyonline)
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