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NEWS HEADLINES
Government pays GH¢485 million as COLA to public sector workers: Government has paid an amount of

GH¢485 million as Cost of Living Allowance (COLA) to public sector workers for the month of July and
August 2022. This is according to a statement issued by the Controller and Accountant General on Monday,
August 29, 2022. The COLA paid to public sector workers form 15% of their basic salary. With an almost
depleted fiscal space and in dire need of funds to finance its expenditure for this year, the GH¢485 million
COLA paid by the government will add to its expenditure woes. (Norvanreports)

GSE to demutualize on the path to becoming an emerging market exchange: The Chairperson of the GSE
Board, Mrs. Abena Osei-Poku has disclosed that the transition of the stock exchange from a mutual
association of exchange members operating on a not-for-profit basis to a public limited company operating
for profit and accountable to shareholders is progressing steadily. The demutualization forms part of the
key strategic initiatives for 2022 which include the establishment of a green market and the launch of abond
market index among others. (SBL Research)

EQUITIES MARKET

GSE-Cl: 2,473.00 (-3.48 points) GSE-FSI: 2,018.25 (0.00 points)
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https://norvanreports.com/2-months-pay-of-cola-costs-govt-ghs-485m/

NUMBER OF TRADES

GOG-NOTES & BONDS 554

- GOG-BILLS 426
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KEY MACROECONOMIC DATA UPCOMING EVENTS

farey £3 MTNGH interim dividend payment of GH¢0.04

@ MONETARY POLICY RATE: 22% Ex-Dividend date: 17" August, 2022

Qualifying date: 19" August, 2022

o|® INFLATION: 31.7% Dividend payment date: 22" September, 2022

INFLATION
GDP GROWTH: 3.3%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




