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NEWS HEADLINES

&3 IES predicts drop in fuel prices from April 1: The Institute for Energy Security (IES) is forecasting a 2% to 5% drop in fuel prices in the
first pricing window in April. According to IES, Liquefied Petroleum Gas will be the biggest gainer, with a 9% decrease in price.
This development is due to the drop in the price of crude oil on the international market, and the stability of the cedi against
maijor trading currencies such as the US dollar. LPG has seen the biggest fall in price in closing the window. What will this mean
for the domestic consumers of petroleum products? It means that within the market, there is expectation of a slight drop
between 2 and 5 percent across. LPG is touted to see a nine percent reduction. So, for the next two weeks, it is projected that
the prices of these products will reduce. (Citibusinessnews)

£3 Ghandian banks to suffer considerably in 2023 - Fitch Solutions: Banks in Ghana, according to research agency, Fitch Solutions,
will suffer considerably this year in areas of loan growth and quality as well as profitability. In a recent report on the Ghanaian
economy with emphasis on the country’s banking sector, Fitch Solutions noted that banks’ client loan growth will ease from
30.2% y-0-y in 2022 to 18.0% in 2023. This is because of the weak macro backdrop, fallout from the domestic debt restructuring
and base effects. The domestic debft restructuring programme, the research arm of Fitch Ratings noted, will significantly weaken
capital levels and weigh on banks’ profitability in 2023. (Norvanreports)

i BoG. Gold-for-oil policy leads to almost 50% reduction in fuel prices: The Bank of Ghana (BoG) has attributed the recent decline
in fuel prices in the country to the government’s gold-for-oil policy. According to Stephen Opata, the Director of Financial
Marketing at the BoG, the policy has played a significant role in the almost 50% reduction in ex-pump prices. In addition to the
fall in international prices of fuel, the gold-for-oil policy has helped the country contract fuel at competitive prices, resulting in
cheaper prices at the pump for consumers. This has also helped conserve foreign exchange and stabilize the cedi.
(Norvanreports)
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