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NEWS HEADLINES

E-Levy bill passed, awaiting presidential assent: Parliament has approved the controversial Electronic Transactions (E-Levy)
Bill on Tuesday, March 29, 2022. The Bill was passed by a one-sided House after the Minority in Parliament staged a walkout.
It was considered under a certificate of urgency. The Bill was adopted at a reduced rate of 1.5% from the initial 1.75%. President
Akufo-Addo is expected to assent to the bill for its implementation. Already, the Ghana Revenue Authority (GRA) has
announced that it has implemented systems and is ready to mobilise the expected revenue of over GH¢6.0bn from the E-Levy
when passed, starting Friday, April 1, 2022. (Norvanreports)

Ghana, 39 other African countries print their money in the UK, France and Germany - Deutsche Welle: German public
international broadcaster Deutsche Welle (DW) in its recent published article disclosed that at least, 40 African countries
including Ghana have their currencies printed in the UK, France and Germany. DW noted that more than two-thirds of Africa’s
54 countries print their money overseas, mostly in Europe and North America. Sources have revealed that the Ghana Cedi is
printed by a security printing firm known as De La Rue based in the United Kingdom. Countries like Ethiopia, Libya and Angola
have their currencies also printed by Dr La Rue whereas 6 or 7 nations including South Sudan, Tanzania and Mauritania, are
said to print theirs at Germany’s Giesecke+Devrient. Most French-speaking African countries are known to print their money
with France’s central bank and with the French printing company Oberthur Fiduciaire. African countries, like Nigeria, Morocco,
and Kenya, have enough resources to print their own currencies or mint their coins. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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@ MONETARY POLICY RATE: 17% ex-dividend payment date, March 31, 2022.

INFLATION

INFLATION: 15.7%

GDP GROWTH: 6.6%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
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