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NEWS HEADLINES

£3 Ghana’s IMF programme: Paris Club, China, other creditors agree to form OCC: The Paris Club, China, India, Saudi Arabia,
and Turkey have agreed to form the Official Creditor Committee (OCC) and provide financing assurances for Ghana fo
the International Monetary Fund as soon as possible, in order to clear the path for a Fund Executive Board approval by
early May 2023. This was divulged by Finance Minister, Ken Ofori-Atta, who also requested for China to co-chair the official
creditor committee after Ghana made progress with China in negotiating for a debt restructuring. (Myjoyonline)

£3 Bank of Ghana increases Monetary Policy rate to 29.5%: The Monetary Policy Committee (MPC) of the Bank of Ghana
(BoG) has increased the Monetary Policy Rate by 150 basis points to 29.5 percent. The prime rate, which is of keen interest
to businesses, signals the rate at which the Central Bank will lend to commercial banks. It also subsequently influences
average lending rates on loans to individuals and businesses. The governor of the Bank of Ghana Dr. Ernest Addison cited
the move as a step to resetting the economy and a precautionary measure despite of two consecutive marginal declines
in inflation. More specifically it is to re-anchor inflation expectations towards the medium-term target. (Citibusinessnews)

£3 Ghana: Kamala Harris calls on external creditors to support debt restructuring efforts: The Vice President of the United
States, Kamala Harris, has called on Ghana's foreign creditors to provide support in meeting the country’s debt servicing
obligations, which would facilitate successful negotiations for a bailout from the International Monetary Fund (IMF). She
expressed her support for the engagement with the IMF, stressing that the Biden administration will continue to push for all
bilateral creditors to provide meaningful debt reduction for countries that need it, including Ghana. (Norvanreports)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




