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NEWS HEADLINES

Finance Ministry announces resumption of coupons and principals’ payment of old bonds: The Finance Ministry
of Ghana has announced that payments for coupons and principals under the Domestic Debt Exchange
Programme (DDEP) will resume on March 13, 2023. This applies solely to old bondholders who did not sign up
for the DDEP. The Coalition of Individual Bondholders Groups marched to the Finance Ministry to check on the
payment of coupons and principals for bondholders whose bonds had matured but whose payment had not
been honored despite government’s promise. In response, the Finance Minister, Ken Ofori-Atta, assured the
pensioner individual bondholders that outstanding bonds which matured on February éth, for which
government defaulted, would be honored after February 21st. (Norvanreports)

Cedi lost 1.94% value to dollar last week; $1 equals ¢13.05: The Ghana cedi lost about 1.94% value to the US
dollar last week to trade at an average of ¢13.0. The local currency closed the week at an indicative rate of
¢11.01/$1 on the interbank market. Although the Bank of Ghana increased dollar support on the market, it
could not tame the demand for the American greenback. Meanwhile, analysts are hopeful the successful
settlements of the new bonds and Ghana's upcoming debt cancellation talks with China are expected to
improve investor confidence and the outlook of the cedi. (Myjoyonline)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




