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Central Bank holds fourth foreign exchange auction for 2023: The Central Bank of Ghana has continued its commitment to
promoting stability and transparency in the foreign exchange market by holding its fourth forward foreign exchange auction for
2023. The auction, which saw $30 million in foreign exchange provided to Bulk Oil Distribution Companies (BDCs) at a fixed rate
of GHg¢ 12.12 per dollar, is part of the Bank’s new forward auction format, which aims to reduce uncertainty and promote price
discovery in the downstream sector. The purpose of the forward foreign exchange auction is to stabilize the market and ensure
consistency in the pricing of downstream products. By offering a fixed amount of foreign exchange at a fixed rate, the Central
Bank aims to reduce uncertainty and promote transparency and efficiency in the foreign exchange market. (Norvanreports)
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GSE to infroduce two new debt markets for listed companies: The Ghana Stock Exchange (GSE) is set to infroduce two new
debt markets, the Commercial Paper Market and Private Capital Market, to allow listed companies to raise short-term funds to
meet their financing needs. This move by the GSE is aimed at improving liquidity on the stock market, which has been a major
problem for years. The exchange has recorded negative returns on equities for the past four to five years, and the infroduction
of the new debt markets is expected to provide investors with more investment options and companies with an alternative way
of raising funds. In addition to the infroduction of the new debt markets, there are several other measures the GSE can take fo
revive the market. These include the listing of multinational companies, better management of the economy by the
government, campaigns and education to encourage companies to list and investors to invest in the stock market, and
leveraging financial technology to aid trading on the stock market. The infroduction of the Commercial Paper Market and
Private Capital Market by the GSE is a step in the right direction, as it will provide investors with more investment options and
companies with an alternative way of raising funds. (Norvanreports)
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