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NEWS HEADLINES

BoG to reverse FX conirol measures: The Bank of Ghana (BoG) Governor, Dr. Ernest Addison, has revealed plans to
reverse the foreign exchange (FX) control measures implemented last year in response to declining reserves at the time.
Going forward, the central bank will favour a unified FX market. The decision to nullify those measures follows approval
of a 36-month arrangement under the International Monetary Fund’s (IMF) US$3 billion Extended Credit Facility (ECF) as
stated in the IMF’s staff report. The Bank of Ghana is committed to implementing necessary actfions and reforms to
ensure a unified exchange rate market. Speaking at a press briefing following the 112t meeting of the Monetary Policy
Committee (MPC), Dr. Addison reaffirmed the cenfral bank’s position on a unified foreign exchange (FX) market.
(Business & Financial Times)
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Our programme is strong; it'll fix Ghana's crisis if implemented prudently - IMF: Resident representative of the
International Monetary Fund (IMF), Dr Leandro Medina, says Ghana's economic crisis will be fixed if the government
goes by all reforms spelt out in the USD3 billion dollar support programme. According to him, the programme is robust
with all the elements needed to make the country aftain economic freedom. He explained that the programme was
designed fo fill all the lapses in the economy, therefore some aspects of the country’s expenditure would be revised. He
added that there is expectation for development partners and other multilaterals to come on-board in ferms of
providing foreign aid and foreign financing, with some already working on the different initiatives that they have.
Nevertheless, the IMF says a successful conclusion of Ghana's external debts restructuring will not grant the country
automatic access to the international market. (Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any
investment decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the
event that any Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




