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NEWS HEADLINES

i3 Banks begin releasing 2022 financial statements; DDEP pushes many into losses: Banks in the country have begun
releasing their 2022 Financial Statement ahead of the April 30, 2023 deadline by the Bank of Ghana. But the
Domestic Debt Exchange Programme (DDEP) has impacted negatively on their profitability position with almost alll
the banks that have published their statements recording losses. Standard Chartered Bank is one of them, as it
recorded a loss of ¢66.4 million in 2022, compared to a profit of ¢410.8 million in 2021. This is despite recording a
staggering ¢807.7 million interest income in 2022. Republic Bank and GCB Bank lost Ghgé6 million and Ghg568 million
respectively in 2022. FBN, Stanbic, Zenith were also heavily impacted to the extent that they would require capital
injection to improve their financial position. This may mean shareholders in these banks may not enjoy dividends for
the 2022 financial year. (Myjoyonline)

&3 Finance Minister commits to zero financing of budget by Central Bank: Ghana's Finance Minister, Ken Ofori-Atta,
has pledged the government’s full commitment to a strict zero financing policy of the budget by the Bank of Ghana
(BoG). He made the announcement during the Annual World Bank Spring Meetings in Washington DC, where he
also disclosed that the Finance Ministry would sign a Memorandum of Understanding with the BoG in the coming
weeks to give legal backing to the move after parliament’s approval. The zero-financing policy is aimed at
containing Ghana's rising budget deficit, which has become a major concern for the country’s economic stability.
Although the BOG disclosed that it had financed the 2022 budget by releasing some funds to pay maturing bonds,
it was committed to the zero-financing policy.(Norvanreports)
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