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NEWS HEADLINES

£3 Bond market shows signs of recovery; despite rocky start to 2023: Despite a difficult start to the year, the bond market saw a slight improvement
last week — with a trade volume increase of 344% from GH¢581 million to GH¢2.58 billion. The Domestic Debt Exchange Programme (DDEP)
extension expectedly provided some holders with an opportunity to rebalance their portfolios, as well as allow investors time to decide whether
or not to participate in the Programme. Government’s decision to extend the Programme’s deadline has been met with mixed reactions; some
analysts praising the move as a way to increase participation while others have termed it a sign of indecision. However, the market appears to be
optimistic about the future as investors continue to show interest in long-term papers. (Business and Financial Times)

£X IEA proposes GH¢45 billion in annual savings to mitigate DDEP impact: The Institute of Economic Affairs (IEA) has outlined a series of measures
that could save the government over GH¢45billion annually and mitigate the impact of the Domestic Debt Exchange Programme (DDEP) on the
economy. The proposals, which are anchored on fiscal measures such as expenditure cuts and ambitious revenue mobilization, include a 10%
reduction in expenditure among others across the medium-term budget. Additional recommendations include enhancing revenue through a
sweeping hike in the base tax rates for corporate entities especially in the telecommunication and financial sectors which could raise an additional
GH¢15 billion annually. (Norvanreports)

£ Collaboration between African IPAs to boost FDI by 150% in 10 years: CEO of the Ghana Investment Promotion Centre (GIPC), has said the
creation of an African Investment Promotional Association (AIPA), has the potential impact of increasing intra-African foreign direct investment
by 150% in the next decade, adding that the creation of the AIPA will help African investment collectively optimize trade and investment
opportunities on the African continent. Such collaboration is necessary in to propel intra-Africa trade and investment for the attainment of the
150% rise in intra-Africa FDI in the next decade. Foreign Direct Investment (FDI) in Africa reached a record high of USD83 billion in 2021, according
to recent data.
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