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NEWS HEADLINES
MTNGH on track to invest USD1 billion in infrastructure by 2025: The Chief Executive Officer (CEO) of Scancom PLC.

(MTNGH), Selorm Adadevoh, has reiterated MTNGH’s commitment to deepening digital and financial inclusion as
part of its ambition 2025 strategic vision. Mr. Adadevoh is optimistic that the company is on track to invest US1 billion
in digital infrastructure by 2025. He emphasized that the core of MTNGH’s strategy is to leverage technology to build
and enrich lives, and further drive digital and financial inclusion to enhance the quality of life of Ghanaians. The CEO
also mentioned that the business was promoting mobile advertising and Ayoba which till date has over 10 million
users in Africa with 20% users being from Ghana is the platform to drive it. (Norvanreports)

BDCs dependence on ‘cheap’ BoG forex rate fueling dollar rationing: Chief Executive Officer (CEO) of the Ghana
Chamber of Bulk Oil Distributors (CBOD), Senyo Hosi, has attributed the shortage and subsequent rationing of dollar
supply by the Central Bank to the dependence of Bulk Distributing Companies (BDCs) on the Central Bank’s ‘cheap’
forex auctions. Mr. Hosi noted, the Central Bank compared to commercial banks have lower forex rates. Mr. Hosi
asserts buying dollars from the commercial banks at a higher forex rate will mean higher prices at the pumps.
According to Mr. Hosi, BDCs will readily demand dollars from commercial banks at lower rates. (Norvanreports)
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