
 

    

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

 

            

   

 

 

 

  

  

 

 

 

 

   

  

      NEWS HEADLINES 
 

 MIIF-backed gold ETF worth over $60m to be listed on the GSE: The Minerals Income Investment Fund (MIIF), 

according to its CEO, Edward Koranteng, is currently developing a Physical Gold-Linked Exchange Traded Fund 

(MIIF Gold ETF) to be listed on the Ghana Stock Exchange (GSE) in September 2023. Making the assertion during the 

MoU signing ceremony between the Fund and the Ghana Stock Exchange on Thursday, March 23, 2022, Koranteng 

averred the MIIF-backed Gold ETF will be structured with gold as the principal underlying asset, for which the security 

will track the price of gold. (Norvanreports) 
 

 China to seek proper resolution with Ghana over $1.7bn debt: China would like to enhance communications with 

Ghana to seek a proper resolution of Ghana’s debt issue, its foreign ministry said on Thursday, March 23. 

Spokesperson Wang Wenbin made the remark in response to a question on Ghana’s finance minister visiting Beijing 

for a proposed restructuring of Ghana’s debt. Ghana’s finance minister Ken Ofori-Atta travelled to Beijing on 

Wednesday to meet Chinese officials to discuss a proposed restructuring of Ghana’s debt, according to a source 

with knowledge of the talks. The talks are expected to focus on ways to reduce Ghana’s debt burden and secure 

additional financing assurances for the country’s economic programme. (Citibusinessnews) 
 

 China wants IMF, World Bank to participate in Ghana’s debt restructuring programme: China, which is Ghana’s 

largest bilateral creditor, has urged the IMF and World Bank to offer debt relief to the country by participating in its 

external debt restructuring program. According to China’s Foreign Affairs Minister, debts owed by Ghana to both 

the IMF and the World Bank should be restructured, given that the two institutions are also major creditors to the 

nation. This move follows the Bretton Woods Institutions’ call for debt restructuring of developing countries, including 

Ghana, to reset debt levels to sustainable levels and, in some cases, to help secure bailout programs.(Norvanreports) 
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EQUITIES MARKET 

 

MORNING BRIEF                         24TH MARCH, 2023 

Volume:  13,840                -99.40% 

Value:     17,713.14           -99.67% 

 

FIXED INCOME MARKET 

 VOLUMES TRADED                  

NEW GOG-NOTE & BONDS   20,010,626 

OLD GOG-NOTE & BOND                                          -             

TREA SURY BILLS 202,945,334 

CORPORATE-NOTES 

BONDS  

      70,939 

GRAND TOTALS  223,026,899 

 

GSE

CI 

GSE

FSI 

MARKET CAPITALIZATION 

GH¢68,381.33 million 6.01% (YTD) 

80 %(YTD) (YTD) 
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2,630
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2,802.85 (117.76 points) 

14.69% (YTD) 

 points) points) 

  1,810.90 (0.00 points)             

-11.78% (YTD) 

 

DECLINER 

TICKER PRICE (GH¢) CHANGE 

   

   

   
 

GAINER 

TICKER PRICE (GH¢) CHANGE 

MTNGH 1.30 8.33% 

   

   
 

NEW GOG 

NOTES & 

BONDS

8.97%

OLD GOG 

NOTES & 

BONDS

0.00%

TREASURY 

BILLS

91.00%

CORPORATE 

BONDS

0.03%

https://norvanreports.com/miif-backed-gold-etf-worth-over-60m-to-be-listed-on-the-gse/
https://citibusinessnews.com/2023/03/china-to-seek-proper-resolution-with-ghana-over-1-7bn-debt/
https://norvanreports.com/china-wants-imf-world-bank-to-participate-in-ghanas-debt-restructuring-programme/


 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

 

 

 

 

 

 

                                                                                               

NUMBER OF TRADES 

NEW GOG-NOTES & BONDS             4 

OLD GOG-NOTES & BONDS              - 

TREASURY BILLS 3,742 

CORPORATE-NOTES & 

BONDS  

5 

GRAND TOTALS      3,751 
 

UPCOMING EVENTS 

 MONETARY POLICY RATE 

JANUARY, 2023: 28.0% 

CONSUMER INFLATION 

FEBRUARY, 2023: 52.8% 

KEY MACROECONOMIC 

DATA 

 

CURRENCY MARKET 

 

GROSS DOMESTIC PRODUCT 

Q3 2022: 2.9% 

18.53%
21.27%

26.82%

21.50%

29.85%

22.30%
20.20%

91-Day 182-Day 364-Day 2-Year 3-Year 5-Year 20-Year

TREASURIES YIELD CURVE

FOREX BoG MID RATE(GH¢) Y-t-D CHANGE 

  US DOLLAR 11.0142 -22.14% 

  BRITISH POUND 13.5767 -24.05% 

  EURO 12.0116 -23.86% 

  CHINESE YUAN 1.6151 -23.25% 

  SA RAND 0.6099 -17.30% 

  CFA FRANCS 54.6106  31.34% 

  CFA FRANCS 55.9421  28.21% 

 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 
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