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NEWS HEADLINES

Germany lays out conditions for assistance to Ghana on debt restructuring: The German government has
responded to Ghana's request for assistance in securing debt relief from its external creditors, particularly
China. However, Germany has laid out certain conditions that Ghana must meet before it can offer its support.
The first condition is that Ghana must take measures to address the problems in the energy sector, which is the
biggest loss maker in the country. Mr. Krull noted that US$1.5 billion in new debt is piled up in this sector every
year, which makes it difficult to find a sustainable solution for the country’s financial problems. The second
condition laid out by Germany is the need to increase revenue by improving tax collection. Finally, Mr. Krull
stressed the need to make the budgeting process more transparent. He noted that the current procedures for
how the budget is set up are difficult to understand, and this needs to be improved. (Norvanreports)
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ii Debt cancellation: Ghana’s engagement with China postponed to March: The Finance Minister, Ken Ofori-Atta,
has disclosed that government's planned high-level meeting with Chinese creditors over Ghana's debt
restructuring has been postponed to late March 2023. According to him, this is due to the upcoming National
People’s Congress of China which is scheduled for early March. However, bilateral talks will continue ahead of
this important mission, Citi News sources have gathered. (Citibusinessnews)
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