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ii BoG to enforce usage of net profit by banks in recapitalisation - Governor Addison: Governor of the Bank of
Ghana, Dr Ernest Addison, has remarked that the Central Banks will ensure that banks use net profits recorded
in the first quarter and the subsequent quarters in rebuilding capital buffers that have been eroded by the
domestic debt exchange programme. Making the assertion during the 112th MPC press briefing on Monday,
May 22, 2023, Dr Addison noted that banks in the country have been given up to September 2023 to disclose
their recapitalization plans to the Central Bank. He remarked additionally that profits could be used to rebuild
capital buffers instead of distributing profits to shareholders and that if the use of profits to rebuild capital buffers
is not enough, banks can fall on the Financial Stability Fund (FSF). (Norvanreports)
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MPC stays policy rate amid easing inflationary pressures: The Monetary Policy Committee (MPC) of the Bank
of Ghana (BoG) has opted to keep the key monetary policy rate unchanged at 29.5 percent, citing rapid
easing of underlying inflationary pressures and decreasing inflation expectations. This decision comes amid
calls from the International Monetary Fund (IMF) for the central bank to maintain a tight monetary policy until
inflation is firmly on a declining trajectory and to eliminate monetary financing of the fiscal budget. The Bank
of Ghana Governor, Dr. Ernest Addison, speaking at a press briefing following the 112th meeting of the MPC
highlighted the positive developments in inflation and the economy. He stated that the committee noted a
significant decline in inflation more than 12.0 percent since the turn of the year. The percentage of items in the
CPI basket experiencing inflation above 50 percent is also decreasing, indicating a return to disinflation.
(Business & Financial Times)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
&% MONETARY POLICY RATE £3 ETI Final dividend payment of US cents 0.11
se’ MARCH, 2023: 29.50% Qualifying date: 25th May, 2023

Dividend payment date: 6th June, 2023
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




