[ 3]
=Y |

rn
A

r! SIC BROKERAGE LTD. 23RP MAY 2022

h ﬂ Your Preferred Stockbroker

(Member of the Ghana Stock Exchange) M 0 R N I N G B RI E F

NEWS HEADLINES
MPR expected to increase today to stifle economic growth: The Monetary Policy Committee (MPC) of the Bank of

Ghana (BoG) will be expected to announce a new benchmark Monetary Policy Rate (MPR) today, Monday, May 23,
2022. The announcement, at a press conference to be held on the central bank’s 5th floor from 11am will be the
culmination of three (3) days of deliberations done by the Bank of Ghana’s Monetary Policy Committee (MPC) from
Wednesday, May 18 to Friday May 20, 2022. No previous MPC meeting has attracted this much attention and
anticipation. This is because of the peculiar circumstances surrounding the awaited announcement. (SBL Research)

Public debt hits 78% of GDP; valued at GH¢391.9 billion as of 1Q2022: Ghana’s public debt stock remarkably shot up
by GH¢40.2 billion to GH¢391.9 billion as of the end of March, 2022 (1Q 2022), the Summary of Economic and Financial
Data by the Bank of Ghana has revealed. However, in relation to the Gross Domestic Product (GDP) of the country,
the debt was estimated at 78% at end-March 2022. On a year-on-year basis, the country’s debt marks an increase of
GH¢87.3 billion — from March 2021 to March 2022. Accounting for the chunk of the country’s public debt was domestic
debt which increased by GH¢8.0 billion from the GH¢181.9bn recorded in January 2022 to GH¢189.9 billion in March
2022. This is equivalent to 37.8% of GDP. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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