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NEWS HEADLINES
k4 BoG to close down licensed forex bureaus not complying with foreign exchange law: As part of measures

to control the sharp depreciation of the cedi, the Bank of Ghana (BoG) has indicated it will soon be
embarking on some field exercises to close down licensed forex bureaus that are not complying with the
foreign exchange law. There is the belief that actions by some operators have been contributing to
speculation in the foreign exchange market, hence affecting the stability of the cedi. The Central Bank has

said that some forex bureaus are erroneously setting forward rates and failing to issue receipts. BoG will
soon begin investigation into various complaints received regarding some forex bureaus. (Myjoyonline)
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BoG makes room for blockchain-based digital services in launched SandBox programme: The Central Bank,
following its official launch of the SandBox programme, will be accepting applications to regulate
blockchain-based businesses, particularly start-ups, before their roll-out and integration into the larger
financial system. According to the Central Bank, the decision to accept blockchain-based businesses into the
regulatory programme is due to the significant promise the technology holds in mainstreaming financial
service delivery. (Norvanreports)
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