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NEWS HEADLINES

ii GDP grows 4.2% in Q1 2023: The economy grew 4.2 percent in the first quarter of 2023 — January to March -
compared to 3.0 percent in the same period of 2022, according to provisional estimates released by the
Ghana Statistical Service (GSS). This growth was driven by the services and agriculture sectors, which recorded
growth rates of 10.1 percent and 4.8 percent respectively. Industry however contracted by 3.2 percent in the
same period. The services sector continued to be the largest, with a 47 percent share of GDP at basic prices in
the first quarter. The GDP share of industry and agriculture was 32 percent and 21 percent, respectively.
(Business & Financial Times)

L3 PPl falls to 30.3% in May 2023 - GSS: The Producer Price Inflation (PPIl) went down by 4.0% in May 2023 to 30.3%,
data from the Ghana Statistical Service revealed. In April 2023, the year-on-year producer inflation stood at
34.3%. However, the month-on-month change in the PPl between April 2023 and May 2023 was -2.7%. The PPI
in the industry, less construction sector decreased to 32.5% in May 2023, from 37.1% in April 2023. Meanwhile,
the PPI rate for Industry stood at 32.5% in May 2023. This rate represents a 4.6 percentage point decrease in
Industrial producer inflation relative to the rate recorded in April 2023 (37.1%). In the industrial sector, the PPI for
the Mining and quarrying sub-sector and the manufacturing sub-sector were 36.5% and 25.5% respectively.

(Myjoyonline)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




