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L1 Trade surplus hits $1.6 billion in April 2023; balance of payment remains negative but improves - BOG: Ghana
recorded a trade surplus of USD1.6 billion in the first four months of 2023, approximately 2.2% of Gross Domestic
Product (GDP). This is higher than the USD1.15 billion (1.6% of GDP) registered during the same period last year.
According to the May 2023 Summary of Economic and Financial data by the bank of Ghana, total exports as
of April 2023 was estimated at USD5.64 billion, whilst total imports stood at USD4.04 billion. The country’s Balance
of payments at the end of March 2023 showed a deficit of USD353 million, approximately 0.5% of the Gross
Domestic Product. This is far lower than the deficit of USD934 million recorded during the same period in 2022.
(Myjoyonline)
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Financial sector recovery strategy ready by end-June - IMF: The Ministry of Finance and Bank of Ghana (BoG),
together with the International Monetary Fund (IMF), are formulating a robust strategy to revive the country’s
financial sector. This represents a major component of proposed structural reforms under the USD3 billion
Extended Credit Facility (ECF). In an IMF staff report, the IMF will develop a strategy by end-June 2023 for
stfrengthening the financial sector and rebuilding financial sector buffers, to be accomplished by end of the
programme. As part of the reforms, each of the nation’s 23 commercial banks will be obligated to submit
reliable and time-sensitive plans to replenish capital buffers, aligning with the specified timelines outlined in the
financial sector strategy. These plans will undergo evaluation by the central bank and be finalized by the banks
for approval by the Bank of Ghana (BoG) before end of September 2023. (Business & Financial Times)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
&% MONETARY POLICY RATE £ ETI Final dividend payment of US cents 0.11
s’ MARCH, 2023: 29.50% Qualifying date: 25th May, 2023

Dividend payment date: é6th June, 2023
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