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NEWS HEADLINES

PURC to announce new water, electricity tariffs effective Jan 1, 2023: The Public Utilities Regulatory Commission (PURC) is in
the process of computing the necessary figures to announce approved water and electricity tariffs for the period 1st January
to 31st March, 2023. This is in line with the Commission’s Quarterly Tariff Adjustment (QTA) policy. The Quarterly Tariff
Adjustment enables the Commission to reflect changes in macroeconomic variables in the operations of utility service providers
minimizing the effects of delays associated with passing on such effects to consumers within the tariff control period.
(Myjoyonline)

Banks wrote off GH¢2.92 billion as bad debt as of October 2022: Banks operating in Ghana wrote off GH¢2.92 billion as bad
debt in the first ten (10) months of 2022, the Domestic Money Bank’s Income Statement has revealed. During the same period
in 2021, GH¢1.75 billion was written off as bad loans. According to the Bank of Ghana, the banking industry’s Non-Performing
Loans (NPLs) stock increased to GH¢11.3 billion in October 2022, from GH¢8.4 billion in October 2021. (Myjoyonline)

Ghana surprises investors by suspending debt payments: Ghana suspended interest payments on its external debt, catching
bondholders by surprise ahead of restructuring talks aimed at unlocking an International Monetary Fund bailout. The West
African nation on Monday suspended payments on USD13 billion of Eurobonds, as well as commercial loans and most bilateral
obligations pending an agreement with creditors, the Ministry of Finance said in a statement. (Norvanreports)
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