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NEWS HEADLINES

BoG to stick to 28% policy rate — Bloomberg: Economists surveyed by Bloomberg expect the Bank of Ghana's
MPC to stick to its 28% monetary policy rate in the upcoming monetary policy rate announcement on Monday,
March 27, 2023. This is after the Cenftral Bank lifted the benchmark interest rate by a combined 14.5 percentage
points since November 2021, coupled with a declining inflation rate. The inflation rate has declined for two
straight months and may fall more sharply to below 40% by April due to base effects, said Mark Bohlund, a
senior credit research analyst at REDD Inteligence. But many experts in the country believe that a further
tightening of the Monetary Policy Rate could help to increase the rate of decline in inflation and solidify the
progress that has already been made. (NorvanReports)
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Ofori-Atta leaves for China for debt restructuring negotiations: Finance Minister, Ken Ofori Atta, has left Accra
for China to have negotiations on debt restructuring with officials of that country. After that meeting, Mr. Ofori-
Atta, is expected to head to China, possibly on March 22, 2023. The Minister who is leading the government
delegation is expected to continue bilateral talks with China as well as seek financial assurances for Ghana's
programme with the International Monetary Fund. The Minister of Finance has already held meetings with
officials of Exim Bank China in Ghana, all in the line of re-profiling the country’ debt to China. (Myjoyonline)
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