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NEWS HEADLINES

1 Gov'tto infroduce Growth and Sustainable Levy; aims to raise GH¢ 2.21billion in 2023: The Government is planning to infroduce
a new tax — the Growth and Sustainable Levy, aimed at raising additional tax revenue for the growth and fiscal sustainability
of the country. The levy is expected to be imposed on the profit before tax of companies and institutions operating in the country,
including firms in the extractive sector, such as mining and upstream oil and gas firms. The proposed Levy is reportedly in response
to the negaftive impact of the Covid-19 pandemic and the ongoing Russian-Ukraine conflict on the country’s finances, which
has resulted in reduced revenues and increased expenditure.(Norvanreports)

£3 Central Bank holds third forward forex auction, sells US$30m to BDCs: The Central Bank of Ghana held its third forward foreign
exchange auction for 2023, providing US$30 million in foreign exchange to Bulk Oil Distribution Companies (BDCs) at a rate of
GHg¢11.9 per dollar. The auction, which took place on February 14, 2023 saw 30 BDC's submit bids ranging from GHg10.55 o
GHg11.2. By offering a fixed amount of foreign exchange at a fixed rate, the Central Bank aims fo stabilize the market and
ensure consistency in the pricing of downstream products. This is expected to improve transparency and efficiency in the foreign
exchange market. (Norvanreports)

i3 Inflation to peak in Q1, end year at 19.5%: Headline inflafion is expected to see a downward slide in the coming months,
according to projections by several market watchers. The rate is expected to peak this quarter; however, market watchers are
predicting a bullish forecast, that 2023 could end with a consumer inflation rate of 19.5 percent versus the 54.1 percent recorded
at the close of 2022. Consumer inflation decelerated marginally to 53.6 percent on a year-on-year basis in January, from a more
than 20-year peak in December 2022 — marking the first time since May 2021 that inflation dipped, according to official figures
from Ghana Stafistical Services (GSS). (Business & Financial Times)
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