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NEWS HEADLINES

BoG hikes policy rate to 22%: The Monetary Policy Committee (“MPC” or “the Committee”) of the Bank of
Ghana (BoG) increased the benchmark rate substantially by 300 basis points to 22% from the previous rate
of 19% on August 17, 2022. The MPC’s decision to increase the policy rate is due to the current pressures on
the economy, depreciation of the Ghana Cedi against foreign currencies, elevated inflation expectations and
uncertainty about the economic outlook. The Committee needed to hike the rate to deal decisively with
inflationary pressures to re-anchor expectations and help foster macroeconomic stability. (SBL Research)

Declining oil output threatens revenue, jobs: Declining crude oil production poses a serious threat to the
economy if nothing is done to incentivize and expedite exploration, says a report by Ghana Upstream
Petroleum Chamber. Output from the country’s three producing fields — Jubilee, Tweneboa Enyenra
Ntomme and Sankofa & Gye Nyame - after peaking at 71 million barrels in 2019, dipped to 66.9 million barrels
the following year, falling further to 55.1 million barrels in 2021. The downward production trend, the
Chamber warned, could adversely affect government revenue, jobs and small-scale businesses along the
value chain if new fields are not discovered. (Business & Financial Times)
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https://thebftonline.com/2022/08/18/declining-oil-output-threatens-revenue-jobs/
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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