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£ IMF approves $3bn bailout for Ghana: The International Monetary Fund approved Ghana's request for a USD3
billion bailout over three years to support the debt-ridden nation’s recovery. The West African economy wiill
receive an immediate disbursement of about $600 million, the IMF said in a statement Wednesday following
an Executive Board meeting. In the past six months the cedi has become the world’s best performer against
the dollar as investors bet the nation was on the brink of securing the IMF funding. The country’s Eurobond has
also risen US$0.4 to US$40.9 on the dollar. Ghana is restructuring its debt under the G-20 common framework
which is a mechanism seeking to improve coordination between the Paris Club nations of sovereign creditors
and emerging economies. (Norvanreports)

ii Overspending, weak domestic revenue mobilization characterized Ghana'’s fiscal policy, IMF says: Ghana's
fiscal policy has been characterized by recurrent periods of overspending, the International Monetary Fund
(IMF) has stated in a statement after approving the US$3 billion bailout package for Ghana to revive its
economy. According to the Fund, past budgets have been marked by overly optimistic forecasts despite the
existence of a fiscal council. It explained that the fiscal rules adopted in 2019 lack a debt target and feature
an overly complex double operational rules system, with poorly defined escape clauses and no effective
enforcement mechanisms. It added that Ghana's fiscal framework is also weakened by persistent challenges
in public financial management. Large revenue earmarking to statutory funds and retention of internally
generated funds are creating significant budget rigidities. (Norvanreports)
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g s MONETARY PQLICY RATE £ ETI Final dividend payment of US cents 0.11
@s’ MARCH, 2023: 29.50% Qualifying date: 25th May, 2023

‘ﬁA’l@ CONSUMER INFLATION Dividend payment date: 6th June, 2023

ration APRIL, 2023: 41.2% £ MTNGH Final dividend payment of GH¢0.124
a Qualifying date: 19th May, 2023

%@ GROSS DOMESTIC PRODUCT Dividend payment date: 22nd June, 2023
Q4 2022: 3.7%
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