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NEWS HEADLINES

ii BoG Governor urges IMF to improve lending framework to support Africa’s debt crisis: The Governor of the Bank
of Ghana, Dr. Ermest Addison, has called on the International Monetary Fund (IMF) to enhance its lending
framework to provide critical support to Africa’s debt crisis. To address this pressing issue, Dr. Addison urged the
IMF to increase concessional financing to the contfinent by modifying access thresholds, expanding access
limits, and relaxing eligibility criteria for Poverty Reduction and Growth Trust (PRGT) resources. He also
recommended that the Fund should continue close engagements with other international financial institutions
and creditors o strengthen the multilateral framework for dealing with Africa’s debft distress in a timely manner.
(Norvanreports)
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Prices of petrol to go up by 2%, diesel to drop by 5.58% - COPEC: The Chamber of Petroleum Consumer
(COPEC) is predicting a 2.01% increase in the price of petrol at the retail pumps from April 16, 2023. According
to COPEC, its forecast is based on the increase in international benchmark pricing from $772.75 per metric
tonne to $900.20 per meftric tonne, indicating a 16.49% rise. Price of petrol at the retail pumps are therefore
expected to increase by an average of 2.01% from the current mean value of ¢12.16 per liter, a statement
from COPEC explained. By this petrol is expected to be sold between Ghg 11.79 per liter and Gh¢13.03 per liter.
On the other hand, diesel prices are expected to drop by 5.58% from Gh¢12.71 per liter to settle between
Gh¢11.40 and Gh¢g12.60 per liter, mainly resulting from the decline in depreciation of the cedi. (Myjoyonline)
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