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NEWS HEADLINES

ii Governor Addison optimistic about improved fortunes for Ghana Stock Exchange: The Governor of the
Bank of Ghana, Dr. Ernest Addison, has expressed confidence that the positive economic outlook of the
country will ultimately improve the fortunes of the Ghana Stock Exchange (GSE), despite its recent sluggish
performance. The GSE Composite Index recorded a decrease of approximately 13% at the end of last
year, compared to a 43.66% gain in 2021. The Governor's optimism is based on his view that a robust
economy will boost the fortunes of the GSE, which has recently faced headwinds due to a variety of
factors. (NorvanReports)
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9 banks could be insolvent from impact of domestic debt exchange - Report: If the International Financial
Reporting Standard (IFRS) 9 is applied in a stricter sense, nine Ghanaian banks could be insolvent from the
impact of the Domestic Debt Exchange Programme on their operatfions. However, six banks may not
experience any capital losses, while eight banks may experience mild capital losses. According to a paper by
banking consultants, Dr. Richmond Atuahene and K. B. Frimpong, the impact of a domestic debt exchange
on 23 banks’ balance sheets and their ability to provide credit to the economy could be significant as the
banks are holding about 37% of government securities. These losses could be due to a combination of coupon
or interest rate reduction, and maturity extension with below-market coupon rates. (Myjoyonline)
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