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NEWS HEADLINES

BoG to make eCedi transactions charge-free for users: The Central Bank, amid its pilot phase and subsequent rollout of the
electronic cedi (eCedi), has created two wallets for the Central Bank Digital Currency (CBDC). The apex bank in its eCedi Design
Paper report, asserts the two wallets created include Hosted Wallets which will be managed by the various financial
institutions in the country and Hardware Wallets which are secure portable storage devices held by individuals. According to
the Bank of Ghana (BoG), Hosted Wallets require access to the internet to be operational whereas Hardware Wallets work in
offline mode. The BoG in the report further asserts that the eCedi will be a retail token-based CBDC. A retail token-based eCedi
is a value-based approach thatimplies an eCedi that represents a token, or a digital value note. Payment is done by transferring
the value note from one person to another. (Norvanreports)

Ghana’s GDP growth rate to moderate 4.8% in 2022 - Fitch Solutions: Rating agency, Fitch Solutions, has indicated that
Ghana’s growth rate will slow to 4.87% this year from an estimated 5% in 2021. According to Fitch Solution’s March 2022 Outlook
Report on Ghana, the expected Gross Domestic Product (GDP) growth rate of the country is lower than the 6.2% and 5.5%
forecast by the International Monetary Fund and World Bank. The report further stated that though COVID-19 pandemic will
continue to fade slowly, elevated inflation alongside fiscal and monetary tightening will dampen the pace of economic
recovery. Additionally, the report expects a fall in the production of Cocoa and Oil which will weigh on exports. Also, robust
import growth will weigh on net exports, forecasting that net exports will add 0.4 percentage points to headline growth,
from 0.5 percentage points in 2021. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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