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NEWS HEADLINES

Inflation hits 21-year high 50.3% in November 2022: Ghana's annual consumer inflation accelerated to a new 21-year
high of 50.3% in November 2022, up from 40.4% the previous month. The rate was mainly driven by Housing, Water,
Electricity, Gas and Other Fuels which saw a 79.1% rise in inflation compared to 69.6% in October followed by
Furnishings, Household Equipment and Maintenance (65.7%); Transport (63.1%); Personal Care, Social Protection and
Miscellaneous Goods and Services (56.3%) and Food and Non-Alcoholic Beverages (55.3%). The month-on-month
inflation between October 2022 and November 2022 stood at 8.6%. At the regional level, Eastern Region recorded
the highest inflation rate of 63.3% while the Volta Region recorded the lowest inflation rate of 34.5%. (SBL Research)

World Bank to provide additional funding for “Ghana Productive Safety Net Project”: The World Bank, according
to Country Director for Ghana, Sierra Leone and Liberia, Pierre Laporte, will be providing additional funding to the
Phase Il of the Ghana Productive Safety Net Project (GPSNP). The additional funding, Mr Laporte noted, will be to
increase benefits and coverage of the Livelihood Empowerment Against Poverty (LEAP) as well as to expand other
important social protection programmes. A cumulative amount of USD160 million, has so far been injected into the
first and second phases of the GPSNP. (Norvanreport)
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https://norvanreports.com/world-bank-to-provide-additional-financing-for-ghana-productive-safety-net-project/
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KEY MACROECONOMIC DATA UPCOMING EVENTS

f@"@ MONETARY POLICY RATE: 27.0% i3 SIC Final dividend payment of GH¢0.0460
St At Qualifying date: 12" December, 2022
STA Dividend payment date: 13" January, 2023
(NELATER INFLATION: 50.3%

GDP GROWTH: 4.8%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




