
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 15th November 2024 

MORNING BRIEF 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 

      NEWS HEADLINES 

❖ Ghana earns $800m through carbon trading, President announces: Ghana has earned about $800 million through carbon credit 

trading with other countries, the President, Nana Addo Dankwa Akufo-Addo, has disclosed. He said the amount would go a long 

way to help Ghana finance its climate-resilient projects as part of measures to reduce global carbon emissions. Carbon credits 

are incentives paid by com­panies or individuals to entities that remove or reduce greenhouse gas emissions. The monies are to 

compensate for the gases emitted by the companies. The President added that Ghana has set a target to reduce its carbon 

emission by 64 million metric tonnes of carbon dioxide equivalent (MtCO2e) by 2030. (Ghanaian Times) 

 
 

❖ Telecom Companies Make GHS 9.8 Billion Payment in Taxes to Gov’t for 2023: The Ghana Chamber of Telecommunications has 

announced that telecommunications companies contributed over GHS 9.83 billion in taxes and related payments to the 

government in 2023. This marks a significant 30% increase from the GHS 6 billion recorded in 2022 and accounts for 

approximately 7.38% of Ghana’s total revenue for 2023. This was revealed by the Chief Executive Officer of the Telecom 

Chamber, Dr. Kenneth Ashigbey, at the launch of the Transparency Initiative Report. The report also highlighted the sector’s 

role in job creation, revealing that 2,464 direct jobs were provided in 2023. This figure, however, represents a slight decline 

compared to the 2,600 jobs recorded in 2022. (Norvanreports) 

 

GSE Gainers 
 

GSE Decliners 

Stock Cl. Px Daily∆ (%) Stock Cl. Px Daily∆ (%) 

  MTNGH 2.36    1.29   GLD 394.89               -3.01 

  -- --    --   --               --                      -- 

  -- --    --   -- --                      -- 

  -- --    --   -- --                        -- 

  -- --    --      --   --                       -- 

 

 

 
Daily Statistics Previous Level Current    Level Daily∆ (%) YTD (%) 

GSE-CI 4,616.17 4,648.16 0.69 48.49 

GSE-FSI 2,301.50 2,301.50 0.00 21.03 

Market Cap (GHSmn) 103,712.00 104,073.59 0.35 40.84 

Tot. Value Traded (GHS) 231,561.59 430,927.25 86.10 -- 

Tot. Volume Traded 67,525 31,870 -52.80 -- 

 

E Q U I T I E S  
Summary of GFIM Volume of Trades No.of  

Trades 

New GoG-Notes & Bonds 208,795,763 298 

Old GoG-Notes & Bonds -          - 

   Treasury Bills 374,565,493 2,410 

Corporate Bonds - - 

Sell/Buy back trades - - 

  Grand totals 583,361,256 2,708 

 

F I X E D  I N C O M E  

Treasuries Yield Curve: 
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GSE Contributors to Value 
 

Currency  
Pairs 

Midpoint 
(BoG) 

Daily∆ (%) YTD∆ (%) 

USDGHS 16.0800 -0.43 -26.12 

GBPGHS 20.4272 -0.52 -25.92 

EURGHS 16.9866 -0.50 -22.73 

CNYGHS 2.2241 -0.40 -24.77 

ZARGHS 0.8830 -0.55 -26.45 

 

Currency Movement 

 Upcoming Events: 
 

 

> MPC Press Release Date: 25th Nov. ‘24 

> BOPP – Interim Dividend: GH¢1.2279 • Payment Date: 9th Dec.’24 

> GGBL -  Final Dividend: GH¢0.022   • Payment Date:30th Dec.’24 

 

 

 

  

> GDP Growth Q224 – 6.90%   

 

> Interbank Int. Rate – 27.02% 

  

> MPR – 27.0% 

 

> Inflation – 22.1%  

Macroeconomic Indicators: 

https://ghanaiantimes.com.gh/ghana-earns-800m-through-carbon-trading-president-announces/
https://norvanreports.com/telecom-companies-make-ghs-9-8-billion-payment-in-taxes-to-govt-for-2023/

