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IMF deal scales significant roadblock as Paris Club-backed OCC sees the light of day: The Paris Club’s formation of
an Official Creditor Committee (OCC) has given impetus to Ghana's efforts to restructure its debt and finally secure
a US$3billion facility from the International Monetary Fund (IMF), following a staff-level agreement that was reached
on December 12, 2022. In a communique last Friday, the Committee — co-chaired by China and France - also
encouraged multilateral development banks (MDBs) to provide maximum support for Ghana to meet its long-term
financial needs. The Managing director of the IMF, Kristalina Georgieva welcomed the OCC, expressing the
importance of an IMF-supported economic programme and their commitment to negotiate debt restructuring
terms accordingly. This statement she said provides the necessary financing assurances for the IMF Executive Board
fo consider the proposed Fund-supported programme and unlock much-needed financing from Ghana's
development partners. (Business & Financial Times)

Central bank meets $20m forex forward auction target, boosting fuel price stability: The Bank of Ghana (BoG) has
announced the successful completion of its latest forex forward auction, aimed at providing Bulk Qil Distribution
Companies (BDCs) operatfing within the country with much-needed stability in the pricing of imported fuel. The
auction saw bids from 22 BDCs, with a fotal subscription of USD20 million, which was the target set by the Cenfral
Bank. The BoG's forex forward rate for the auction was GH¢11.69, and bids ranged from GH¢10.94 to GH¢11.80. The
forex forward auctions conducted by the BoG are part of the Central Bank’s efforts to mitigate the uncertainty of
future forex availability and aid in price discovery. The success of the latest auction is expected to result in increased
stability in the pricing of imported fuel at the pumps, a positive development for consumers within the country.

(Norvanreports)
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