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£3 Ghana nears $3bn IMF deal after successful debt exchange programme: Ghana is closing in on a deal worth
around GH¢3 billion with the International Monetary Fund (IMF) after the successful completion of the Domestic
Debt Exchange Programme (DDEP). The IMF's Executive Board is expected to approve the bailout request by
the end of Q1 2023, subject to a number of prior actions being taken. One of these actions is the restructuring
of public liabilities through the debt exchange programme, which the government is working to complete. The
government is also seeking to restructure its foreign debt and has initiated discussions with bilateral lenders to
create an official creditor committee whose establishment is essential to the approval of the IMF programme.
(Norvanreports)
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ii Fitch downgrades Ghana'’s creditworthiness to deeper junk status; assigns ‘Restricted Default’ to government
bonds: International ratings agency, Fitch Ratings, has downgraded Ghana's creditworthiness to further junk
status. Inits latest report on Ghana, it said “Fitch Ratings downgraded Ghana's Long-Term (LT), Local Currency
(LC) Issuer Default Rating (IDR) to Restricted Default (RD) from ‘C'." It attributed the downgrade to the decision
by government to embark on the debt exchange programme and the recent default on local bonds that
matured on February 6, 2023 and another one which is due for payment this second week of February 2023.
(Myjoyonline)
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