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NEWS HEADLINES

wi Central Bank makes available to BDCs USD60 million for fuel imports: The Central Bank has made available some
USD60 million in foreign exchange to Bulk Oil Distribution Companies (BDCs) for fuel imports. The sale of US dollar
to the BDCs was made in a forex forward auction by the Bank of Ghana (BoG). The 30-day tenor forex auction by the
BoG was subscribed by 24 BDCs who through their banks submitted bids ranging from GH¢13 to GH¢14.5. According
to the BoG, the forward auction is intended to minimise the uncertainty of the future availability of forex and aid
price discovery especially for the general pricing window within the downstream sector. With the exclusive forex
forward auction to BDCs, prices of imported fuel at the pumps is expected to witness some stability.(Norvanreports)

&3 Benchmark system is not a valuation method Customs — GRA: The Customs Division of the Ghana Revenue Authority
has indicated that the benchmark system is not a valuation method, and as such, urging the public to refrain from
that misconception. Mr. Bilson Jahdab Atagbah, a Principal Revenue Officer at the Customs Technical Services
Bureau (CTSB), has said the benchmark system is only an internal risk assessment tool used administratively to
detect over-invoicing, under-invoicing, as well as check commercial and procurement fraud. According to the officer,
the benchmark values are arrived at through intelligence gathered from the Tax Pre-Paid (TPD) method, the letters
of commitment (LOC), stakeholder engagements with industry and high-level integrity institutions. (Norvanreports)
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