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NEWS HEADLINES
IMF agrees to support Ghana’s Enhanced Domestic Economic Programme: The International Monetary Fund (IMF)

has agreed to help support Ghana’s self-developed Enhanced Domestic Economic Programme as it seeks for Balance
of Payment support from the Fund. In a statement issued on Wednesday, July 13, 2022, the team reaffirmed its
commitment to support Ghana at this difficult time. IMF noted in the statement that, it staff will continue to monitor
the economic and social situation closely and engage in the coming weeks with the authorities on the formulation of
their Enhanced Domestic Program that could be supported by an IMF arrangement and with broad stakeholders’
consultation. (Norvanreports)

Tullow expects cashflow of USD200 million at crude price of USD95 per barrel: Tullow Oil said on Wednesday, July
13, 2022 that it expected to make USD200 million in free cashflow this year at an average oil price of USD95 a barrel,
adding that it sees no cashflow in the first half after an arbitration payment and an acquisition. Tullow said a
shareholder prospectus for its planned merger with Capricorn Energy will likely be published in the fourth quarter,
with a vote on the deal around the end of the year. In 2021, with lower oil prices, Tullow had a free cashflow of around
USD245 million, boosted by the sale of its Ugandan assets. (Norvanreports)
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