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NEWS HEADLINES

£3 Headline inflation now 19.4%; highest since August 2009: Headline inflation for the month of March 2022, has surged to
19.4%, the highest recorded rate in more than a decade - since August 2009. Rising cost of food prices mainly accounted for the
surge in the inflation rate. On a month-on-month basis, inflation rose by 3.7 percentage points from 15.7% in February 2022 to
19.4% in March 2022. Food inflation recorded a rate of 22.4% in March 2022, compared to 17.4% in February 2022 whilst non-food
recorded a rate of 17.0% in March 2021, from 14.5% recorded in February 2022. The rising inflation means interest rates will
continue to surge, whilst cost of credit will also go up. However, it is expected that with the recent policy rate hike to 17% by
the Bank of Ghana as a measure to counter rising inflation and return it to the target band, inflation in the coming months is
expected to fall. (Norvanreports)

£3 Fuel prices expected to reduce marginally at pumps from April 5, 2022: The Bulk Oil Distribution Companies is set to sell
fuel to oil marketing companies at a reviewed price which is expected to affect prices sold to consumers at the various pumps
come Friday, April 5, 2022. Based on the reviewed prices, diesel is expected to be reduced by some 26 pesewas per liter with
petrol experiencing some 6 pesewas reduction. Which means that from Friday, diesel will go for GH¢10.3 and petrol GH¢9.29.
The reduction is linked to a decline in prices of crude oil on the international market and a fairly stable cedi. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS
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