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NEWS HEADLINES

Cocoa Syndicated Loan; COCOBOD makes USD1.45bn drawdown for 2021/2022 season: Management of the Ghana Cocoa
Board (COCOBOD), has disclosed that it has made a drawdown of USD1.45bn from the total USD1.5bn loan facility secured for
the 2021/2022 cocoa season to finance the purchase of cocoa beans from farmers and other industry costs. COCOBOD asserts
that it has met all its statutory requirements and agreements with its financial partners in accounting for the syndicated loan
for the crop season which closed in September 2021. COCOBOD in September last year, signed a USD1.5bn syndicated loan
agreement with a consortium of international and local financial institutions for the purchase of cocoa beans for the 2021/2022
crop season. The amount is expected to be used to purchase some 950,000 tonnes of cocoa for the 20221/2022 period.
(Norvanreports)

GRA launches new non-resident registration portal to mobilize GH¢1.7bn: The Ghana Revenue Authority (GRA) has launched
a non-resident E-commerce and Digital Service Registration Portal, which it says will help it collect about GH¢1.7bn in revenue
from online businesses like Netflix, Jumia, Alibaba, and Amazon among others. The operation of the portal is expected to
commence from April 1, 2022. The Commissioner General of GRA, Dr. Ammishaddai Owusu-Amoah affirms that the new
initiative will not only help expand the tax net but would increase Ghana’s tax-to-GDP ratio while helping the GRA meet its
GH¢80.3bn tax revenue target. Dr. Ammishaddai Owusu-Amoah cautions that non-resident companies and entities that fail
to comply with the directive will not be able to repatriate their profits from Ghana. (Norvanreports)
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