
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 13th December, 2024 

MORNING BRIEF 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 

      NEWS HEADLINES 

❖ Ghana IMF Open to Ghana Funding Rework if Reforms Aren’t Derailed: The International Monetary Fund is open to 

renegotiating Ghana’s $3 billion financing program with the incoming administration provided accompanying reforms aren’t 

jeopardized. The IMF has mentioned that IMF-supported programs are developed collaboratively with each country’s 

authorities and any changes must ensure that the economic objectives of the reform programs remain achievable. The IMF’s 

primary focus under the current extended-credit facility is to support Ghana in restoring macroeconomic stability and ensuring 

debt sustainability, while fostering long-lasting and inclusive growth, the spokesperson added. (Norvanreports) 
 

❖ GRIDCo and ECG announce temporary shutdown of thermal power plants in Tema: The Ghana Grid Company (GRIDCo) and the 

Electricity Company of Ghana (ECG) have informed the general public of a temporary shutdown of some thermal power plants 

located in Tema. The situation could further result in power supply challenges across the country. The shutdown is attributed to 

technical challenges at the West Africa Gas Pipeline Company Limited (WAPCo) Tema Regulatory & Metering Station. In a joint 

press statement issued the temporary shutdown of the thermal plants was due to operational challenges that occurred when 

larger-than-expected liquids and debris were received at the Lagos Beach Compressor Station. The two organizations, however 

remain optimistic that WAPCo will soon address the challenges and restore gas supply, which is essential for power distribution. 

(Ghanaweb)  

 

GSE Gainers 
 

GSE Decliners 

Stock Cl. Px Daily∆ (%) Stock Cl. Px Daily∆ (%) 

GGBL 5.10   8.51   --            --                      -- 

 UNIL 17.99    5.82   --               --                      -- 

 GLD 389.65    3.34   --               --                      -- 

  -- --    --   --               --                        -- 

  -- --    --      --   --                       -- 

 

 

 
Daily Statistics Previous Level Current    Level Daily∆ (%) YTD (%) 

GSE-CI 4,708.05 4,722.95 0.32 50.88 

GSE-FSI 2,370.11 2,370.11 0.00 24.64 

Market Cap (GHSmn) 108,808.00 109,029.43 0.20 47.55 

Tot. Value Traded (GHS) 1,174,933.36 13,651,400.71 1061.89 -- 

Tot. Volume Traded 199,547 606,956 204.17 -- 

 

E Q U I T I E S  
Summary of GFIM Volume of Trades No.of  

Trades 

New GoG-Notes & Bonds 318,795,212             1     

Old GoG-Notes & Bonds -           - 

   Treasury Bills 722,177,391 3,475 

Corporate Bonds 934,372 1 

Sell/Buy back trades - - 

  Grand totals 1,041,906,975 3,507 

 

F I X E D  I N C O M E  

Treasuries Yield Curve: 
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GSE Contributors to Value 
 

Currency  
Pairs 

Midpoint 
(BoG) 

Daily∆ (%) YTD∆ (%) 

USDGHS 14.7300 0.34 -19.35 

GBPGHS 18.7270 0.09 -19.19 

EURGHS 15.4865 0.54 -15.24 

CNYGHS 2.0261 0.29 -17.42 

ZARGHS 0.8293 0.01 -21.69 

 

Currency Movement 

 Upcoming Events: 
 

 

> GGBL -  Final Dividend: GH¢0.022   • Payment Date:30th Dec.’24 

> TOTAL – Final Dividend GH¢0.6580 • Payment Date: 27th Dec’24 

> SIC – Final Dividend GH¢0.0511 • Payment Date: 25th Jan’25 

 

 

 

  

> GDP Growth Q224 – 7.20%   

 

> Interbank Int. Rate – 27.01% 

  

> MPR – 27.0% 

 

> Inflation – 23.0%  

Macroeconomic Indicators: 

https://norvanreports.com/imf-open-to-ghana-funding-rework-if-reforms-arent-derailed/
https://www.ghanaweb.com/GhanaHomePage/business/GRIDCo-and-ECG-announce-temporary-shutdown-of-thermal-power-plants-in-Tema-1963735

