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NEWS HEADLINES

Ghana'’s Debt-to-GDP to reach 98.7% by end of 2023 - IMF: The International Monetary Fund (IMF) has projected
that Ghana's debt-to-GDP ratio will reach 98.7% by the end of 2023. This comes as part of the Fiscal Outlook
Report released at the Annual IMF/World Bank Spring Meetings in Washington DC, USA. While the report also
forecasts a marginal reduction in the Debt-to-GDP Ratio to reach 92.8% in 2024, the projected increase has
raised concerns among industry experts and policymakers alike. Ghana recently undertook a Domestic Debt
Exchange Programme (DDEP) to reduce the country’s debt stock. The Finance Ministry, in its Debt Strategy
Paper, had indicated that the DDEP would end up restructuring around ¢138 billion worth of bonds. However,
only ¢98 bilion worth of the bonds were tendered for the debt restructuring program, which has led some
analysts to question the efficacy of the program and its potential impact on debt numbers by the end of 2023.
(Norvanreports)
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March inflation drops to 45.0%: This represents a 7.8 percentage point decrease over the 52.8% recorded in
February 2023. This was captured in the Consumer Price Index (CPI) data released by the Ghana Statistical
Service (GSS) on Wednesday. Per the data, food inflation also stood at 50.8% and Non- food inflation at 40.6%.
Government Statistician, Professor Samuel Kobina Annim, said from the regional level, the Western North
recorded the highest inflation with 67.3 percent. The Volta region recorded the least inflation at 25.6 percent.
(Citibusinessnews)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




