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NEWS HEADLINES

Domestic debt exchange programme likely to reach 78% of target — Prof Williams Peprah says: According to
US-based Professor of Finance at Andrews University, Williams Peprah, Ghana's Domestic Debt Exchange
Programme is likely to reach between 75% to 78% of its target, with the majority of its success coming from
institutional investors. He explained that, over 82% of the government’s debt portfolio is in the hands of
institutional investors and only 1.3% is in the hands of pension funds, which were exempt from the programme.
He went on to say that reaching 70% of the target would be a good outcome for the government’s quest to
restructure the country’s debt, and added that his analysis of the data suggests the programme has been
largely successful. (Norvanreports)
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BDCs threaten non-renewal of $300,000 license over “Gold for Oil” policy: Bulk Qil Distribution Companies
(BDCs) in the country have threatened not to renew their licenses over the implementation of the gold for oil
policy by government due to concerns over the sustainability of their operations in view of the gold for oil
policy. They also expressed concern over discrimination in distributing the first 40,000-metric-tonne consignment
and have threatened to not renew the $300,000 license. The Gold-for-Oil program which seeks to reduce prices
of fuel at the pumps which will curb inflationary pressures on the cedi, will require BDCs and other players in the
value chain to fully come on board. (Norvanreports)
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