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NEWS HEADLINES
&3 HIGHLIGHT: Inflation Rate in Ghana increased to 37.20% in September 2022 from 33.90% in August 2022.

&3 IMF lowers 2022 GDP growth rate to 3.6%: The International Monetary Fund (IMF) has lowered Ghana’s growth rate
for 2022 to 3.6% from the earlier projected 5.8% by the government. The Fund further forecasts that economic growth
in 2023 will slow down to 2.8% but however, peak strongly in 2027 reaching 6.8%. The data also puts the total value
of Ghana’s economy, ending July 2022 at GH¢591 billion. Meanwhile, the World Bank is projecting that Ghana’s Debt-
to-GDP Ratio will hit 104.6% at the end of 2022, up from 76.6% in 2021. (Norvanreports)

&3 Business confidence falls for 4th consecutive time in 2022: The central bank’s latest business confidence survey in
August 2022, which gauges the level of optimism among business managers, revealed a slump in business confidence
by a greater extent of 15.8 points from 98.4 points recorded in the previous survey of August 2021. For a fourth
consecutive time business confidence has declined on the back of concerns about price pressures, currency
depreciation, and weakening consumer demand. This largely signals a negative outlook on the growth prospects of
businesses on the back of existing economic conditions. (Business & Financial Times)
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https://norvanreports.com/ghana-imf-lowers-2022-gdp-growth-rate-to-3-6/
https://thebftonline.com/2022/10/12/business-confidence-falls-4th-consecutive-time-in-2022/
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Online virtual attendance: www.guinnessghanaagm.com
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