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NEWS HEADLINES

ii Gold output up 32% as country returns to top spot: Domestic gold production went up 32 percent from 2.8 million ounces
in 2021 to 3.7 million ounces in 2022, propelling the country to the summit as Africa’s largest producer of the precious
yellow metal. The increase, the Ghana Chamber of Mines (GCM) explains, is aftributed to a combination of fresh output
and expansion of production at existing large-scale mines. Production from the large-scale sector rose from 2.7 million
ouncesin 2021 to 3.1 million ounces in 2022, representing an increment of 13 percent — the highest in history, with the small-
scale sector accounting for the remainder. On the fiscal level, the minerals and mining quarrying sector was adjudged to
be the largest contributor to direct domestic taxes by the Ghana Revenue Authority (GRA) in 2022. The sector’s fiscal
payments amounted fo GH¢6.380billion, which represents 18.6 percent of aggregate direct domestic tax receipfts.
(Business & Financial Times)

i Telcos, BoG to collaborate to retrieve locked funds on MoMo accounts - Ursula: The Minister of Communications and
Digitalisation, Ursula Owusu-Ekuful, has announced that Mobile Network Operators (MNOs) are working with the Bank of
Ghana to facilitate the retrieval of funds for individuals whose monies are locked up in mobile money accounts. Numerous
subscribers have voiced their concerns regarding the inability to access their funds on mobile money accounts after their
SIM cards were deactivated for failing to re-register them. Providing an update on the status of the SIM re-registration
exercise in Parliament on Thursday, June 8, Ursula Owusu-Ekuful assured affected subscribers that while they won't be able
to conduct mobile-related transactions with their deactivated SIMs, their funds will be recovered through the necessary
processes. (Cifibusinessnews)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 TBL Final dividend payment of D0.30

£5% MONETARY POLICY RATE Qualifying date: 20th June, 2023
it MAY, 2023: 29.50% Dividend payment date: 22nd June, 2023
£ MTNGH Final dividend payment of GHg0.124
CONSUMER INFLATION Dividend payment date: 22nd June, 2023

INFLATION APRIL, 2023: 41 .2%

£1 GOIL Final dividend payment of GH¢0.056

%ﬂﬁ GROSS DOMESTIC PRODUCT Qualifying date: 21st June, 2023

8 Q42022:3.7% E1 EGL Final dividend payment of GHg0.0744

Qualifying date: 239 June, 2023

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
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Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




