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NEWS HEADLINES

Inflation ends 2022 at a record 54.1%, lending rates to remain high: Inflation shot up by 3.8% to end 2022 at 54.1%, data
from the Ghana Statistical Service (GSS) has revealed. Despite a strong improvement in the value of the cedi and a
reduction in the prices of petroleum products, the rate of inflation still went up in December 2022. This was due to steep
increases in food, transport, and housing costs. The month-on-month inflation rate stood at 3.8% in December 2022.
(Myjoyonline)

s4 We cannot exempt insurance industry from debt exchange - Finance Ministry: The Ministry of Finance has categorically
stated that it cannot exempt the insurance industry from the Debt Exchange Program. The Ghana Insurers Association in
December 2022 called for the exemption of insurance companies from the domestic debt exchange program. According
to the association, 40 percent of its total assets for the third quarter of 2022 were invested in Government of Ghana
Securities hence any attempt to give its members a haircut will spell doom for the sector. (Citibusinessnews)

t4 Income Tax Amendment Bill: Finance Ministry proposes 35% personal income tax: The government, is proposing a 35%
income tax on the earnings of individuals in an amendment bill submitted to Parliament by the Ministry of Finance.
Individual personal income tax bands have been revised to accommodate the 2023 minimum wage of GH¢14.88 as the
basic tax-free income. The amended bill when passed is expected to lead to a revenue yield of approximately GH¢1.29
billion. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

;@'«zﬁ £2  SIC Final dividend payment of GH¢0.0460

S MONETARY POLICY RATE: 27.0% Dividend payment date: 13" January, 2023

INFLATION

INFLATION: 54.1%

GDP GROWTH: 2.9%

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




