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NEWS HEADLINES
BoG reiterates stance on abolishment of unfair fees and charges by banks, SDIs: The Bank of Ghana (BoG) has reiterated

its position on the abolishment of what it describes as unfair fees, charges and other practices of banks and Specialised Deposit-
Taking Institutions (SDIs) in the country. According to the BoG, it will not hesitate to deal with banks and SDIs that are not
compliant with the directive. The Central Bank averred the imposition of the said fees and charges are inappropriate and
detrimental to the financial inclusion agenda of government and the protection of customers’ interests. (Norvanreports)

State loses GH¢3 billion yearly to 50% import discount policy - GRA: The Ghana Revenue Authority (GRA) has revealed
that government loses an estimated GH¢3 billion yearly to the 50% import discount on general goods and 30% on vehicles policy.
The policy, which provides discounted duty on imports was introduced in April 2019, was reviewed downwards to 30% and 10%
for general goods and vehicles respectively in March this year. According to the Authority, the policy will again be up for review
from next year but more engagement will be done to be able to come up with the exact nature of the review; whether the
remaining percentages or discounts are going to be taken off completely; or just as was done in the first phase, reduced by a
certain percentage. (Norvanreports)
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