
 

    

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

   

 

            

   

 

 

 

  

  

 

 

 

 

   

  

      NEWS HEADLINES 

 Ghana’s bilateral creditors set to clear way for $3bn IMF bailout: Ghana hopes to take a big step towards 

restructuring its $58 billion-worth of debt this week, with its bilateral creditors meeting on Tuesday to discuss whether 

to provide enough relief to unlock a $3 billion IMF bailout. The Minister of Finance Ken Ofori Atta expressed hope 

that the Paris Club will meet with China on April 11 to provide financing assurances to the IMF, adding that this will 

be the defining input that [the IMF] will require to then go to their board. The French Treasury, which hosts the Paris 

Club of bilateral creditors, said the group was “doing everything” to reach an agreement on the commitments 

required. (Citibusinessnews) 
 

 Private sector gains momentum as business conditions improve: In March 2023, the private sector in Ghana 

continued to recover from the economic downturn caused by the Covid-19 pandemic, according to the latest S&P 

Global Ghana Purchasing Managers’ Index™. This marks the second consecutive month of growth in business 

conditions, with the index rising to 50.9 from 50.2 in February. The expansion was driven by a solid increase in new 

orders, as customer demand was helped by further signs of inflationary pressures slowing. This improvement 

prompted firms to expand staffing levels again and raise purchasing activity for the first time in almost a year. In turn, 

suppliers’ delivery times shortened to the greatest extent on record, indicating a strong improvement in vendor 

performance. One of the key factors supporting business conditions in March was a more stable currency, which 

helped to alleviate overall input price inflation despite a slight pick-up in the pace at which firms increased their 

staff costs. (Norvanreports) 

 
 

 

EQUITIES MARKET 

 

MORNING BRIEF                         11TH APRIL, 2023 

Volume: 106,743            171.40% 

Value: 182,746.42           212.51% 

 

FIXED INCOME MARKET 

 VOLUMES TRADED                  

NEW GOG-NOTE & BONDS  -     

OLD GOG-NOTE & BOND                               -                 

TREA SURY BILLS 127,139,076 

CORPORATE-NOTES 

BONDS  

      15,667 

GRAND TOTALS  127,154,743 
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GSE

FSI 

MARKET CAPITALIZATION 

GH¢ 67,955.22 million 5.34% (YTD) 
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https://citibusinessnews.com/2023/04/ghanas-bilateral-creditors-set-to-clear-way-for-3bn-imf-bailout/
https://norvanreports.com/private-sector-gains-momentum-as-business-conditions-improve/


 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

 

 

 

 

 

 

                                                                                               

NUMBER OF TRADES 

NEW GOG-NOTES & BONDS            - 

OLD GOG-NOTES & BONDS - 

TREASURY BILLS  1,027 

CORPORATE-NOTES & 

BONDS  

3 

GRAND TOTALS         1,030 
 

UPCOMING EVENTS 

 MONETARY POLICY RATE 

MARCH, 2023: 29.50% 

CONSUMER INFLATION 

FEBRUARY, 2023: 52.8% 

KEY MACROECONOMIC 

DATA 

 

CURRENCY MARKET 

 

GROSS DOMESTIC PRODUCT 

Q3 2022: 2.9% 

19.69%
22.25%

26.96%

21.50%

29.85%

22.30%
20.20%

91-Day 182-Day 364-Day 2-Year 3-Year 5-Year 20-Year

TREASURIES YIELD CURVE

FOREX BoG MID RATE(GH¢) Y-t-D CHANGE 

  US DOLLAR 10.9300 -21.54% 

  BRITISH POUND 13.5964 -24.16% 

  EURO 11.9434 -23.42% 

  CHINESE YUAN 1.5899 -22.03% 

  SA RAND 0.5996 -15.88% 

  CFA FRANCS 54.9222  30.59% 

  CFA FRANCS 55.9421  28.21% 

 

Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment 

decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any 

Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses. 
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