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NEWS HEADLINES

Refusing debt exchange programme will bar bondholders from benefiting — Finance Ministry: The Ministry of
Finance has reiterated that eligible bondholders who refuse to participate in government’s debt exchange
programme will not benefit from the new arrangement outlined by government in case there is default in payment.
Bondholders have until January 17, 2023 to accept the new arrangement which include some suspension of interest
payments. Government asserts that once the domestic debt exchange is successfully completed, and progress is
made on securing international financial support, the government will benefit from macroeconomic stability, larger
fiscal space, and new affordable debt service obligations. (Norvanreports)

World Bank forecasts 2.7% growth rate for Ghana in 2023: The World Bank is projecting a 2.7% expansion of the
Ghanaian economy in 2023, lower than Sub-Saharan Africa average of 3.6%, its January 2023 Global Economic
Prospects report has revealed. It is however expecting the economy to grow by 3.5% in 2024, same as it projected
for 2022. The World Bank said the Ghanaian economy has been struggling with various setbacks, including rising
public debt, elevated inflation (50.3% in November 2022) and a depreciating currency (38.8% in 2022), a reason it is
seeking for an International Monetary Fund-support programme. This it said affected private sector growth in 2022
and will continue this year. (Myjoyonline)
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




