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NEWS HEADLINES

Inflation hits record high 40.4% at end-October 2022: Inflation rate in October had accelerated much faster than
expected by 320 basis points to reach 40.2% at the end of October 2022. The rate was mainly driven by Housing,
Water, Electricity, Gas and Other Fuels which saw a 69.6% rise in inflation compared to 68.8% in September followed
by Furnishings, Household Equipment and Maintenance (55.7%); Transport (46.3%); Personal Care, Social Protection
and Miscellaneous Goods and Services (45.5%) and Food and Non-Alcoholic Beverages (43.7%). The month-on-month
inflation between September 2022 and October 2022 stood at 2.7%. At the regional level, Eastern Region recorded
the highest inflation rate of 51.1% while the Volta Region recorded the lowest inflation rate of 25.8% (SBL Research)

ECG’s debt to IPPs nears USD1 billion: The Electricity Company of Ghana (ECG) owes Independent Power Producers
(IPPs) some USD996 million for power purchased. The arrears, accumulated between 2021 and this year, stood at
USD9oo0 million as at last May but have now risen to USD996 million at the end of September 2022 due to ECG’s
inability to fully pay for the power it buys from generation firms. The debt had dropped significantly to about
USD4o00 million at a certain point last year, but has jumped close to the billion-dollar mark. Meanwhile, between
January and September this year the amount due the IPPs was USD1.5 billion - of which only USD545 million has
been paid. (Norvanreports)
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https://norvanreports.com/ecgs-debt-to-ipps-nears-1bn/
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KEY MACROECONOMIC DATA UPCOMING EVENTS
g@"g . i3 SOGEGH Final dividend payment of GH¢0.0682

St MONETARY POLICY RATE: 24.5% Dividend payment date: 5™ December, 2022
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Disclaimer - SIC Brokerage and its employees do not make any guarantee or other promise as to any results that may be obtained from using our content. No one should make any investment
decision without first consulting his or her own Investment advisor and conducting his or her own research and due diligence. SIC Brokerage disclaims any and all liabilities in the event that any
Information, commentary, analysis, opinions, advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.




