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NEWS HEADLINES

Ghana seeks US$2.5bn in external financing through debt restructuring: The Chief Executive Officer (CEQ) of the Ghana
Investment Promotion Center (GIPC), Yoofi Grant, has revealed that Ghana is set to undergo external debft restructuring,
which is expected to provide financing of approximately US$2.5 billion in the coming days. The announcement was made
as the GIPC indicated that negotiations with key partners were nearing a conclusion by the end of the week, last week.
The CEO emphasized that the current fiscal gaps would be addressed through external financing measures, including an
anticipated US$3.0 bilion agreement with the International Monetary Fund (IMF) and the aforementioned debt
restructuring. (Citibusinessnews)
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BoG announces US$120m forex forward auction for Bulk Oil Distribution Companies in Q3 2023: The Bank of Ghana has
released its eagerly anticipated Forex Forward Auction Calendar for the third quarter of 2023, catering specifically to Bulk
Oil Distribution Companies (BDCs). In a bid to enhance liquidity and facilitate smoother foreign exchange operations, a
substantial amount of US$20 million will be made available to the BDCs through the FX Forward Auction. This latest move
by the Bank of Ghana demonstrates its commitment to promoting a robust and efficient foreign exchange market. By
ensuring that BDCs have access to a significant pool of foreign currency, the central bank aims to support the growth
and stability of the oil distribution industry, ultimately contributing to the broader economy. The Bank of Ghana's proactive
approach in facilitating these auctions underscores its commitment to fostering a favorable business environment and
enabling a more seamless flow of international frade and investment. (Norvanreports)
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KEY MACROECONOMIC DATA UPCOMING EVENTS

L3 GOIL Final dividend payment of GH¢0.056
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