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NEWS HEADLINES

Bank of Ghana contemplates further policy rate hikes to tackle inflation: The Bank of Ghana (BoG) is considering yet
another hike in its monetary policy rate to help bring down inflation rates in the country. According to the BoG, the
current inflation rate remains significantly above the medium-term target, warranting that a fight stance is
maintained going forward. Inflation rates have dropped from 53.4 percent in January 2023 to 52.8 percent in
February, and 45 percent in March. However, these figures are still significantly higher than the BoG's medium-term
target, which is why it is looking to further tighten its monetary policy. In addition to rate hikes, it has stated that it will
use available tools such as upward adjustment in the cash reserve rafio to address liquidity in the system.
(Norvanreports)

Cocoa industry experiences second reversal in farm gate prices due to global developments: Ghana's cocoa
industry, one of the world’s largest, has faced significant challenges over the past few years due to arange of global
developments. These challenges have included the depreciation of the Ghanaian cedi against the US dollar, which
has led to a reversal of farm gate prices for cocoa in the country. This frend was noted in the March 2023 Cocoa
Market Report by the International Cocoa Organisation (ICCQO), which revealed that Ghana's farm-gate prices in
US dollor nominal terms had been higher than those of its neighbor, Céte d'lvoire, for the past five mid-seasons.
However, this trend was reversed during the mid-crops for the 2021/22 and 2022/23 seasons, due mainly to the
substantial depreciation of the Ghana cedi against the US dollar. (Norvanreports)
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Dividend payment date: 6th June, 2023
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