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NEWS HEADLINES

£3 BoG justifies financing of government’s 2022 budget with ¢44.5bn: The Bank of Ghana (BoG) has justified financing of the
government’s 2022 budget with about ¢44.5 billion. In a statement, the Central Bank said its financing of government was
part of a crises management tool used in dealing with the difficulties of 2022. It added that the government needed to
finance critical expenditures for which Bank of Ghana needed to provide the necessary financing to avert a disorderly
default of both servicing for domestic and external debt including financing critical imports to keep the economy on the
stable path. (Myjoyonline)

&3 SSNIT moves to offload shares, woos strategic investors for some 15 NPAs: The Social Security and National Insurance Trust
(SSNIT) says it has exited some of its investments and begun processes to attract strategic investors to take up stakes in
some of its non-performing portfolios, numbering fifteen (15) to ensure value for money is achieved. According to the 2020
Auditor-General’s report, SSNIT has cedi and dollar denominated, non-performing unlisted equities portfolios totaling,
US$65.89 billion and GHg¢é3.17 billion respectively. Among those stakes are those held in Metro Mass Transit Ltd., which is
unprofitable due to its low-cost tfransportation agenda for lower income class workers. (Norvanreports)

Li BOST clears over $1bn debt: The current management of the Bulk Qil Storage and Transportation Company Limited (BOST)
which fook over in 2017, has serviced the company’s entfire debt which accumulated for years due fo mismanagement.
According to the BOST's managing director, 98% of the US$624 million trade liability debt, 100% GHC 416 million of its
legacy debt and a US$11 million claim from bulk oil distribution companies have been paid for since the takeover. Debts
accumulated over the years were largely due to mismanagement as per the managing director. (B&FT Online)
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