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NEWS HEADLINES

Gold for oil policy already bearing fruit = Nana Addo: The president of Ghana, Nana Addo Dankwa Akufo-
Addo, highlighted the benefits of the recently implemented Gold for Oil Policy so far. The preservation of
foreign exchange, especially the U.S. dollar, and the stabilization of the price of oil products such as petrol and
diesel on the domestic market, he said, were some of the major fruits born so far. He commented on the
significant drop of oil products especially petrol which has dropped to GH¢13.80 per litre after rising to GHg20
per litre in the middle of December 2022. (Citibusinessnews)
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IMF staff on course to present Ghana programme to Board - Akufo-Addo: The International Monetary Fund
(IMF) announced on December 12, 2022, the staff level agreement it reached with Ghana for a $3 billion
extended credit facility for the country. But a Board agreement is yet to be announced nearly three months
after the staff level agreement. The President, Nana Akufo-Addo said on March 8, 2023 that IMF staff is on
course to present the Ghana programme to the IMF Executive Board by the end of March. The last time Ghana
obtained an IMF facility in 2015, Board approval was received in a month after staff level agreement was
reached. Staff level agreement was reached on February 26, 2015 and Board approval was given on April 3,
2015 which saw the country receive a $918 million extended credit facility. However, the current negofiation
has dragged on for about three months, pending board approval. (Ghanabusinessnews)
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https://citibusinessnews.com/2023/03/gold-for-oil-policy-already-bearing-fruit-nana-addo/
https://www.ghanabusinessnews.com/2023/03/08/imf-staff-on-course-to-present-ghana-programme-to-board-akufo-addo/
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KEY MACROECONOMIC UPCOMING EVENTS

MONETARY POLICY RATE
JANUARY, 2023: 28.0%

INFLATION
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CONSUMER INFLATION
JANUARY, 2023: 53.6%

GROSS DOMESTIC PRODUCT
Q3 2022: 2.9%

¢  US DOLLAR 11.0134 -22.13%
& BRITISH POUND 13.0459 -20.96%
€ EURO 11.6342 -21.39%
¥ CHINESE YUAN 1.5845 21.76%
R SARAND 0.5953 -15.27%
¢ CFA FRANCS 56.1677 27.21%
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