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NEWS HEADLINES

i COCOBOD wants 35% tax on SMEs scrapped: Ghana Cocoa Board (COCOBOD) is calling for the removal
of a 35% tax imposed on small and medium-scale cocoa processing companies. The regulator believes the
tax, known asimport duty, is a deterrent for cocoa processing startups and small and medium-scale enterprises
(SMEs), potentially eroding progress made in promoting local value addition. These SMEs primarily serve the
domestic market, and the tax is imposed on them when they purchase raw cocoa beans from licensed
purchasing companies, even if the beans are sourced locally. The tax was infroduced for companies operating
under the Ghana Free Zones Authority, most of which produce for export. However, it also affects SMEs in
cocoa processing, which have a portion of their produce consumed locally.(Norvanreports)
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&3 Government seeks Indian investment in oil and gas sector: Ghana has asked India to consider the
exploration of three blocks in the western basin and to build refineries as the African nation aims to construct
a petroleum hub. The Deputy Energy Minister told Reuters after a meeting with Indian oil minister Hardeep Singh
Puri at India Energy Week. Apart from offering exploration opportunities, Ghana is also seeking Indian support
to build refineries of about 300,000 barrels per day. He further explained that there are some opportunities in
Ghana especially in the oil and gas front.(Myjoyonline)
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